Tarms and Corgfiigns goveming e Rights and Obligations of lssuer and Haokdars af
Warrani io Purchase Ordinary Shares of
JEP Pharmacaulical Manufachiring {Thadand) Public Sompany Limited Mo, 2

The warant o pufehasa ordinary shares of JSP Phamraceutcal Menafsciuring (Thailand) Public Comgany Limited
Mo, 2 (e “Warrant™ or *JSP-WE) was lssued by JSP Pharmaceutical Manulacturing (Thailand] Public Company Limsed (tha
“Warrant Issuer or the “Company”) pursuant to the resobstion of the Extraordinary General Masting of Sharabodders Mo, 1/2024
halgan 14 Noverber 2024 approwing the issuanca and alistment of tre Warrent in the amount of not exceeding 237,267 460
units 1o the existng shareholdars of the Company n propartion (o their espective mdsling sharehciding (Rights Offesing) at
the allecation ralie of 2 sxisting shares par 1 unit of warants. Tha Warrant shall be akscased ta the existng sharmbolders
withoud consideration and the Exercize Price shall be Batt 400 per shane, The term of Warrant shall be 1 yaar from the dale
of ssuance ardd offering of the Warrant. In the event of any fraction from the calcigation acoording o the flocation rato, sich
fraction shall b= Esregarded. The Company kas issuad and allotisd the Warmrant fo the Company's sharehsders whase names
appeared on of determination date of the list of sharshalders entled 1o the allotrment of the Warrant (Record Datsl an
18 Delober 2024,

The Wamant Holdare chad be entilled 1o the rights specified in the Tems and Conditions end the Warrant |ssuss shall
b bound by these Terms and Condivons in alk aspacts. I shall be ceamed that 1he Warrant Holdacs hae ddy acknowledged
and understood the provisions containged in these Terms and Condifions, and, approved the appointmant of the Warant
Regisirar and ihe provisions conlained in tha Agreament 1o apgeing Wanant Registrar, In this megard, the Warman! lssuer shall
irainkzdn a record of these Terms and Concitions a2 the 'Wasrant Issuar's reglstered offios for the Warrant Holoers! inspection

during the Warmant Issier's business hours and days

1. Definiticns

Tarms and phrases wed in hese Terms ard Condilions shal have the ollowing meanings:

Terms and Gondifions” shall mean the tarms and conditions governing the rights and obligatises of the
igsasps ang Ihe holdsrs of warant o0 purchess ordinsry shares of ISP
Fharmaceuticsl Manulacturing (Thailand] Public Company Lim#ed Mo, 2 (and is
amandrreant (if any)l;

"Warramni{s]" shall mean a name-specified and ransferable warant(s) to purchese ondary
shares of J5F Pharmaceulicel Manufacturing (Thailand] Public Company Limitad
Mo. 2 allotbed o the Compeny's axksting shareholders in propotion o their
respective sharshodding or the Warrant Senstitutas;

“Wavrant Subsifutefs)” shall mean & subsiiute o Warrant issued By Thalland Securities Depository

“Wizrant fseoer ar “Company” shall mean J5P Pharmacaubical

Limited;
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Terms and Conditians Boweming tha Wamgt 16 Purchase Qalingty Shonss of the Comparry Ma. 2

“Warant Halderfs)”

“Busimess Days”

“Warran! lssuance Jare”
“Wamant Expiration Dale”
“Exarcisa Dafe”

“Wodificadion Perod”

"SEC Offica”

EBET

“Rights under the Warmrant

“Shamnss Resarved for e
Exercisa of Rights"

shal mean 2 holder of 1he rights under the Warran and‘or Warrard Substiite (as
the cass mey bl

chall mean a day on which SET are opan for normal oparations which s nod
Satunday or Sunday or any oiher gays annemmcad by the Bank of Thatana b be
a holiday of commencial banks;

shall mean 9 Decemnber 2024,

shall mean § December 2025;

shall maan 2 date on whch the Wamant Holders ray axercise the mghls o
purchase the Company's ordnary capdal as specified in Clause 2.2.1 of these
Terms and Cencitions provided, which shall be 8 December 2025, If such date
falls on holiday, the rights shall be exarcised an the [ast Business Dey praceding
the Exencise Dale,

shall mean a period duing which the Warrant Halder who nbends to exercise the
rghis o purchass e Company's artinary sharas may inform hisfhse intention
to exancise the rghts wnder the Warrant as specified in Clause 2,22 of the Terms
ard Condibions;

ghall mean the Office of Securilies and Exchange Commission.

ghall mean the Stock Exchanga of Thalland amdior Markat of Alermative
Insestrment (mai);

shall mean Thailard Securites Deposilony Company Limited,

shall rraesn 2 fegiskar beok or source of egisterad information containing dedaills
oconceming the Wamant and the Warrani Holders which shall be msrtaired by
the Warrant Raglistrar;

shall mean all nghts under te Warrant inchiding (but net Irted 10} tha rights to
purchase ordinany ghares of the Coripany, the Aghts 1o atlend maeabing, dnd the
righls ko wode at the maatings of the Wamant Hodders, and the rights (o have
compensation In the event of insufficient number of Shares Resenmd for the
Exarciza of Rights

shall mean the Cormpan's newly ssued ordicary shares of up o Z37, 287 A80
shares, wilh & par vahee of Bahi 0080 pier shara, résarvad for he axaiss of ngnes
unader tha ‘Warrant including the nesw ardinany shares o be addtionsly ssusd 0

thiz evignl ol 1hi adugiment of dghls urder tha Terms and Conditions; and

"Motficahion Mo, Tordor. 342551 zhall mean the Motification of Capdal Markst Suoepasorr-Beard Mo, Tordor
. Tt

{2008 34/2551 (2002} Re: Appdication for and Approva by I
Shaare Warrand amd Newly Iszued Undarlying Ehangs e B ViPeEefmber 2009

{and its amencimeants). TR J-} i
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Tarms and Concitions Gowanming he Wi ant 3 Purchase Ordinary Sharss of the' Campany Ho. 2

2 Descriplions of the Warrant

Pursuent to the reaciutan of e Extraordinary General Mesting of Shareholders Mo, /2024 hald on 14 Novembar
2024, the Sharehoiders approvad Bssuing of the wamant te purchase the Company's ordingsy shares Mo, 2 LISP-'W2) in the
emount nol exceeding 237,267 460 units (o the exisiing shareholders of the Company according to the list of sharahalders
entittad to tha sfiobment of Warrant determined on 18 Octeber 2024 (Record Dale), The issmnce of the Warant shall be fres
ol charge and shall be allptbed al 2 mbo of 2 existing ordinary sharas per 1 unit of Warrant [in the ewent of fraction, swch
fraction shall be disregarded), The Jescriglian of the Waranl shall be as follows:
21, Key Featuras of the Warrani

Ty of the Warrant :Wamant to- Purchase Ordinany Shares of J3P Pharmaceutical Manufaciuring
(Trailand] Public Company Limited Mo, 2

Categony of the Warrant : Mame-specified and fransferable.

Terrm ol the Warrant = 1 year from the Warant lesuance Date (the Wearrant Exprabon ate shall be the

same az ihe Exacizs Dabs on 8 December 2025 and ihe Warrant shall be invalid
an thie folowming day).
Mumbar of the Warrant Mol emibsacting 237,287,460 units.
Mumbar of Ordinany Sharas | Mot exceeding 237 287 460 shares [wilh a par value of Baht 0.5) per shar)
Resersed for the Exercise of eouivalant fo ot exceading 50.00 percent of the total numbss of authonised and

Rights issusd shefes of 474,574,931 shanes,

Exerize Ralio o1 umit of warraet shall be antified 1o 1 newly Issued ordinary share (subEct o
charge according 1o Ha righl acsiment condilions as specifisd in Clauss 2.3 of
trwe Tarms and Conditons).

Exercize Parind

The Warranl Haldars may axarcise the rights under the Warrant on 1 year fram the

Wemant lssuance Date, which =fall be & December 2025, In fhe svent that the

Exgrcize Dala falls on holiday of the Stock Exchange of Thaltand, such Exerciss

Datz shall be postpored S the last Business Day preceding such Exercise Data.

Matification Pariod - Within 15 deys precsding the Exsrcize Dake durlig 9.00 hrs, to 1600 hrs.

Mon-Cancelalion of Natifcalion : The Warrart Holder who has natified the intention to purchase the Company's
ordinary shanes purssant 1o the Warant cannot riveke stich nolihicaion

Exercize Price - Baht 4.00 per share (with a par value of Baht 0.50 per share) (subject to chanos
accondng D tha conditions of nght adustmant as spacified in Clause 2.3 of the
Termms ared Conditions, )

Cifgsinig Method To b= sbotted to the Company's shoreholders whose nanss hass been

determined 1o ba entiied to the Wamant on 18 October

disragardad.]
Price Per Unit Baht 000 par unil @
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Tams orxd Condifors Goeerning the Warrand fo. Puichase Qrdirary Shams ef re Compary Bo, 2

Warrant lssuance Date : 8 Decamber 20534

Warrant Explration Cale B Decamber 2024

Secondary Markel of the | Thie Company shall 21 the Warant on the Markel o1 Allemative Investmant (mai),
Véarmrant

Secondary Market of the : The Company Shall Bt tha ordinary shares ssued for e axarcise of Aghts under
Crdinary Shares lssued forthe the Warrant on the Market of Alternative [neesiment (mal).

Exercise of Rights

Diution Effect Cortral Dilufion

In the ewvent that the exarcise of rights 10 purchase ordinary shares In AcoordEnce
with the Warrant in fWl, ang ihat the person exercising the ngnis 5 not the odqmal
shaneholder, & will have an impsct om the reduction of shar nokding proportionof heg
axsEting sharsholdars (Canfrol Cilutan) By nol exceesding 33.33% when comparad
fe fhe shareholding propoction phor 1o the Issumng and offadng of B WarranL The
dststh of calcukaton as falaws:

@y = Mumbar of ihe Company's issued and peidip odrery sharss totling
474,574,521 shares

@y = Mumbst of ordinary shares resersd foe the Warael issied and oifamd, nol
exraading 237 267 480 ahares

Corimd Celubion = = Tal mxceedng 23,334

G
Qo+
Price Chlution
In the awvant that the exercize of righls to purchase ordinary shares in accerdance
st thie Warran in full, B will Bawe noimpact of the prices (Price Dilulion}, The delails
of calculation as follows:

Py = Pre-ofeiag markal price which the calculalion is based upon lhs weghted

gverage price of shares taced n ihe ma lor 15 revoapecive srd conseculive
Buginesk days bekire the dals e Compeny's Baerd of Direclors passsd a
meaalufian i Da presamad 10 fhe Cenesl Meaing of Sharsholoan e aponoval for
e CompsEny 1o Eaug e Waranis besed upon such weighiled Svasge pros
Baing ine suaraga rading prce of shores on a daly DasE. equiealent fo Banl 215

far snans
Py = Exdrce price which equals o Bant 4,00
Py = Market price pesi-afering
g = MHumber of the Companys issued and paid-up OEMAALY Ghares loialing

et T e,
474,574.421 sheses "

= Humber of srdinary shares ressrvad for |
W
axcaeding 23T 287 460 srares
B P =gui+(Py
F
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Terms ard Conditienia Goverming the 'Waman] o Purchase Ordinary Shares of (e Gompany Mo, 7

Po—Py

Prige Dilitin = = Mo ienpact e price s Py < Py

Eamings Diution
i e puenl hat all of the Wiaman! are sxercised, | will have a0 impact on the profi
gharing which will be recuced by not exessding 33, 33% when compared 1o the nel

il priad 1o the issung and affenng of lha Waranl The datsis are a5 follows:
EPS, = Pre-ofening earmings pe ahars
EPS; = Post-oflering eamings par share

I ihvs regard, e sarnings par shans ralers 0 1he aamings ser shane during e fael 4 guaiters

commencing fom | Ly 23 i 30 June 2034, whers EPS; = _""';" T;T*
i

{.:.'ﬂ- =  HWumber al the Compamn's tued ond pad=up ardinans shares botaling
474,574 921 shares
q“l ®  Mumber af ergingry shdres retaned ler the Warart msued and offered, nct

apcaading 237,287 480 shares
ol S
amngs- Lilulan = EPS, =HMal e g AEAE
Riciis of the Company Lo Gal There 58all be no provision govarning thase Warrant ellowng the Company ta call
o4 ihe Warmrant Halgers ta o the halders of the Wasrant o exescie ther nghls prior b ihe Exarose Dale,
Exprcsse Their Rights prior (o
the Exercisge Dats

Ground for Issuing Mew Sharss : In the evanl of adustment of ights and exercize mbo according te the candtions

to Accommodate the foat ihe ackustment of nights specified in the Terms and Conditions which constitutes
Adjustmant of the Exencizs of the graund orovided In Clause 11 [4) (o) of Tordor 342551 (200E)
Righls

Ta prolect the beneliig @ retums of he seraal holder nob e D worsa-afl, tha

Comipany will conssder adpest exencise prnce or slenciss relio 1o purchase newvly

ixsued orlinary sharms throughoul the tm of the warrant if the ane of the following

eveinis that have impact 1o nghls of shaseholdgens is mel

1. The Company changas pas value resulting from stock spldt or revarss slock splil

2, The Company offars newly shares issued 1o existing shareholders andior public
offering andéor private placement with *net proe per ahars of newly Shares
tssuan” 1= |ess than 90% of "the Company's it markel prce per share”.

3 The Company offars ety sacurilies o exisling sheefodders andior public
offering andéar private placement, whareby the securnty Deiclers have 2 rght to

- o+
sngres 4.4,

comart into andimary shares or purchasa ordpie
debentures or warant {o purchase ordinary shargs. nat-gfida-bavishare of
newly shares issued” ig legs than B0% af Jhe

share".

)
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Temms and Conciinrs Gowaming the Warmant o Puschass Orginary Shares al the Sompany No, 2

4, The Company pays divickend o sharholders wholy o parBally in form of
ardinary sharas,

. The Company pays dividand excesds than indiceted per tarmrs of warrant

G.In fhe events ather than incicated in no 1 a6 which resulls lo the warrant holder
becomes worse-off in the rights and Banefits, the Company will conaider to fairly
adjust exersiss price andior axercise ratio (or adjust numbers of warrant other
than exercies rafio) with ro the infedor fights than the previous ones of the

warrant nolder.

In this regard, 1he Board of Direclors andior the President anc'or any persan
chasiggraled by the Board of Ciractors andior the Prasident shall be sutharised (o
consider end oessnmine the condifiens and arm ol delails concerming he

adjustmant or the change of the Exercise Rakg and the Exarcise Prica.

22, Exarcize of Rights and Condticns for Exarcse of Rights
221, Exescise Dalg

The Warrant Holders oy exerciae Thair fghts weer ihe Warant anly anca on e Warsanl Expiration Date, which
shall be on B December 2025 ("Exarcise Date”]. In theevent that the Exercisa Dafe falls on any holiday of SET, such Exarcize
Date shall be peaipaned for the fast Business Day praceding such Exercise Dabe.

222  Muolificalion Periad
Thez Warrant Hodders who intend to sxercse he rghts to puichase the Comgany's ordinary shares shoudd nolify such
intenten 1o puechase newsy isswed ordinany shanss of the Compary as follows:
Molification of Exercise Rights to Purchase Ordinary Shares
Tre Wamant Holder wiho wishes (o exercise M rights 1o purchase newly issued ordinary: $nares of he
Company shall nofify the infantion to punchase newly =sued ordinany shares of the Company batween 900 hre. 1o
16.00 his.an the Business Day of the Cormpary wilhin 15 Business Days prceding the Exarcise Dale ["Motification
Pariod for the Exercisa®).
Tin infoernation wilh fespact io the axerciza of rights, Exercise Ratio, Exarcise Price, Motificeton Penod, and
Exercise Dale shall be nolified by the Company 3t leasi 14 Busingss Days preceding the book closing dats to
wuapend the ransier of the Warmant throwgh Elecironic Listed Cormaanes Inkrmation Dieclosure of SET and the said
informiation shall be provaded by registersd mail to the Warrant Halders whose rames appear in tha Reglster Book
ag af the ook closing dale

\ O/
NS
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Tamss and Gnnckdors Govmmng e Wanani 1o Puchess Ordirary Shamns of the Compary Ko, 2

1. In the case of axaiciss of rights whers lhe Company shall close ks Riegister HBook 21 Business Days
praceding the Exercise Date and the SET shall post the suspansion sign (5P} 2 Business Days of SET
praceding the book clasing date untl the Exercles Data.

2, I the case-of holding of mesting of the Warrant Helders, the Company shall close Hs Registar Book 1o
datarmine the &t of entilfed Warrant Holders not mare than 21 davs preceading the date of meeling of the
Warran Hodcess, The Warrant Holders wha are enfilled fo sltend the mesting shall have thelr namas
appesnng as e Waranl Holders Before such book closing data. The attending of meeting of Warran
Holoders shall be ineccordance with the cetik spectied in Clause 5 of the Terms and Conditons,

In this regand, if the firsl Dook closing dale talis on holiday of the SET, such bBook closing cate shall b posiponed for
trsg precaedingg Bugingss Cay.

2.2.3.  Warrant Registrar
Thalland Securities Depasitory Company Limifod
Mo, 93 Stock Exchangs of Thalland Bullding
Ralchadaphisek Road, Din Daeng Subdistrct, Din Deeng District,
Banghos 10408, Thaiznd
Telepfgne G2-009-2000

Fax D 2-008-53
Wabsils | waew sl o theie
E-mruall VSEILanlciCGantanRsal o 0

The Warran] Ragistrar $hall be rasponsible for the clozing of the Reglatar Book which shall contaln nams-lasl names,
natiznality and address of the Warrank Holders and otfer details to be delermined by Thailand Securities Daposiiony Compary
Liméed. In caza of any discrepency of infermation, it shall be deemed thal Ihe inlormation contamed in the Register Book s
carrect Ir such case, the Wirant Holders shall hawe the right 1o make & reguest direcily 1o the Warrant Registrar 1o changa
ar rectify such Incorrect Infarmation contained In he Register Book,

The Compery reserves the nghl o change the Warrant Registrar and shall notity the Warrend Holders of such change
through Electranic Listed Companes information Cesclosuns Systam of SET without daley.

224, Conlact Information for Exercize of Rights
JEP Pharmaceulical Manufacturing {Thailand) Public Company Limited
Mo. 255, 257 Sai Sathupadit 56 Bangpongpang Yannawa Banghok 10120,
Telophore - 02-284-1218
F g 220705

Website s | SpRRAlmE.cn
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Terms and Condltons Governing e Wamanl tp Punchass Dndinaty Shares of the. Comperry la, 2

In caze of change of contact infoerradion for the axanzisa of rghis, Ihe Company shall nolify the Warrant Holders of

such change through Electronic Listed Companies Informaton Disclosure System of SET without delay,

225
i)

(2

hatheds and Procedures for Exarcige of Rights

The Warranil Halders or he haldars of the Warrant Subestutes shall contact the Company o abilain the form o
notification of Intention b purchase newly issued ondinary shames of the Company or download fram the Company's
wabsits (s Enpliarmacom) during the Notficstion Pered &5 specilied in Clapse 222 of the Terms and
Conditions. The Warrant Holders or the holders of the Warrant Substilutes shall sulmil the Warranl or the 'Warraw
Substitutes which spacify that the hoklers hawe (ha roil 1hal & in accordanca wilth 1he number specified in the form
of nofilicalion of intenton D purchass newly Isswed ordinary sheres of the Company. I he case hat the Wama is
In the siire cerblicate systar, B Warmant Holders miy use the Warrani as evidence in support of the notificathon of
intendion ta exerciss the rghis,

I e case thal ks Warran! arg in scnpdess system, 1he Wamant Holder wha intends fo exercse the nghis shall nality
the intantion and fill in.the form for reguesting the issuance of e Warrank or the Warrant Substitute as specified by
SET by submitting the raquest form to the securfles company ecling as the Warrant Holder's Brokar, The said
pacuribies company shald infarm the Warrant Ragistrar in order to withdraw the 'Warrant which shall be submétad to
the Company as & proof In suppon of the exercise of rights fo purchase nevdy Ssued ordirany shares of e Company.
The Warrani Regisirar shall issue the Wamant or the Warranmt Substijulss which shall be used as a proad In suppan of
tha sserciss of nghts to purchase rewly ssued ordiary shares,

Thaz paginent n 1he amownd carmssponding 1o the exercise of rights as apecified In e form of notificaticn of intention
0 purchzss nawly Isauad ordinary shares of the Comgany within the pariod specified but na kater than tha Exarcisa
Drate. Tha Warrant Holder whao infends 1o exercize the Aghis to purchase newly issued crdinary shares of the Company
ghall miake the paymenl By chadud, cashesr chague, bill of exchange or payment aorder izsued by the bank which
can be called for colleciion in Bangkok within the Exercise Date and s crossed and made payable o "JSP
Pharmaceufical Manufacturing (Thafand] Public Company Limited for Share Subscrobon”, The Wanant Holder shal
also write his narme-fast name, adoess, and reachable lelephone number at the back of the cheque. cashier chegue,
Bill of exchange or payment crder. O ihe Warrant Holder can transter furd o tThe Compary's savings acomnd, namaby
“JEP Pharrmaceulical Maradz=ciurmg (Thailand) Public Compary Limitad for Share Stbscription”; Kasikam Bank FCL
Tha Rua Sathupradit Brasch, savings accounl no, 108-3-32657-3,

The sxercisa of righte to purchisse newly' lssued ordinary shares shall be completed upon thi Successhl collaction
ol such paymant anly, 11 the Company cannot collect the payment for whaever reason not atinbutable o the
Campany, it shall be deemed hat the Wasrant Holder has expressed the intention to cancel such exercise of nghts
and the Company egrees thet it shall be deemed that sech exercise of rights has been canceliad, In this case, the
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13

Company within 14 days from 1he Exercse Dabte. The Comgany shall not be responsibla for any intarest andior any
olfer damages in any casa. In additian, i shall be deemed hat the 'Warrant has became Invalid and the rights 1o
purchase newly |szwed ordinary shars under tha Warrant shall no longer axist

Mota: Tha Warrant Holdars who inbend topuschase the newdy issued ordinary shares shall be resporsibla for &b tax

axpangs andior slamp caties 0 amy) soconding to the provisions of the Tax Code governing Samp Duty or olher

ref@ied reguiaiions and lws or thoss goveming e rights to purchase newly ssued ordinany shares under the

Warrant (if anyl.

The Werranl Holders or (he holders of Warrant Substiiutes may, wholly or pariially, exerclse ther rights o purchase

newdy) issued grdinary shares under the Warrant held by them, The Warran Holdérs or the holdars of Wemrant

SuDgliutes who wosh o purchase ihe newly issued ordingry shares of the Company shall comply with e condiliong

for notfication of intenton 1o eeecits [ha Aghis and shall compsy wilth sll reguations and laws goveming the mahis

Iz purchase tha newly issued ordinary shares of the Camparry, and delver the Tolkwing documents o the Company

at the agdress speciiied in Clause 2.2.4;

[3.1)  Forn of notification of Intantion to purchass nawty issued prdingry shams of the Company which has baen
corracty and chaarly filled aul and signed by the Warran! Hoddes, I the Weanant Holder i & [uristie persan, the
form shall be signed by the aulthansed person of such jursic person together with the company seal affised
[if anyl;

132 The Warranl of [he Warmant Subsiitutes which specify that such haolders have the rights under the Warrant
cormespending to e numberapecified inthe form ol noEication of infenion 16 purchase newly issusd ordinary
shares of Ihe Compary subizct to ths following concitions:

{38] Tha number ol Warrant under which the fights are exercised shall be inwholk nimbar onty, The Exarcide
Rabio shall ba one unit of Werrant per one ordnary share excepd in the event of adjusimend of rights as
spacified in Clause 2.3; and

iol  The Warrant Holdars shall exarzize the rights to purchase nawly ssued ordinary shares of not less than
101 sharas. Howewver, in the evant thet the Wamani Holders have the nghis o purchase Bre sty issued
aeclinary shares less han 100 shares, thers is no minimum rembar of the rewly Bsued ordinary shares
recquirad for the exerciEe of rights by the Warrant Holders,

133} Chegue, cashier chisgue, bill of exchange or payment ordaer issued by the bank o be used for the payment of
the exercize of Aghls as specifed in e form of istanlion o purchase nesly: =sued ondinary shares of the
Compariy. Wheraty, It s crozsed and made pagenle 1o " 5P Phammateutcal Manufaciusng (Thailand] Public
Compary Lemitad for Share Subscriplion”, The Warrant Holder shall alzg writs hie namea-last nams, address,
and raachable telephone numer at the back of the cheque, cashier chagque, Bill of exchange or payment
arder. Or the Wamant Holder can transfer fumdd 1o the Comparn's savi

Framaceulical Marufacteing (Thadland) Public Company Limited for Sha
FCL., Tha Rua Sathudeadil Branch, savings account no. 10833253749,
(34) Evidances in suppon of the exarcise of nghis
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Terms and Conditions Soverning tha Warmand i Puichass Drdingey Bhames of (Pa Tomipary Ma, 2

(4}

{3} Thal Indisdus;
A cartfied trus copry of valio identificabon cerd or govarnmental afficer |Gentificedlon cardistaze enterprise
cificer ideniificakon card [ case of change of nama-sumams which rasuls in fhe discrepancy beabaean
the nama-lsst name on the said card and the rarne-fas] name in the Warmant or the Warrant Subslitute,
acifitional decument sswed by the givernmant agsncy such as mamege cantificate, dvorca cerlficate,
or caraficete of cnange of name of kst name elc.) (in the case that the persan exarcising the nghts is a
minor, @ consent leter of father or mather ar legal guardian (s he case may) logether with & cerifed
Irue copy of kdentiiicaion card of the fathar or molhar or the Bgal guesdizn and 1he housshokd registration
of the place where the minof resickes at)
o Mon-Trai Individual;
& carlifiad irue copy of vakd passpon
{c)  Thai Jurlstic Person:
& A copy of company alfklin® smsued by the Ministy of Commerce for not mora then 6 months peor
o the Exerciza Date cartified tnie copy by the authedised persan of such juristic person logathar
wilh fha juristic person’s seal afficad (if sy
& A certified free copy of docursents of the auftorsed person as specifed in Bem {a) and (b)
idl Mon-Thai Juristic Parson:
®  Accopy of eerificats of exstablistment, mamorandum of association, aricles of associabon and
affidawit Issued for not more than & months prior o e Exercess Date, canifed (rue copy By the
aulhorized person of the sakd juristic parsan and cerlified by Matany Public
s 4 carified tue copy of the documents of e aulborised parsons spasciffed inism (ah and (bB)
{#} Custodian:
A copy of registration documen tegether with the custodian sppoinbment letier
& A cerifiad tnie copy af the documents of the authorised peson specified in tem (2 and (B cerbfied
by Motary Public of the country of msuance of such document for not moee than & menths prior
the Exercise Cate
In this regard. if the Warrant Holdsr falls to subemit the evidences In suppart of the nghis menfioned abowe. thie
Company reseres the rght o ceern that such Warrant Hobder does not inlend to sxercse the rights under the
‘Warrant
Tha memiber of ordinery shares 1o be izsued upon the exercise of ights shall be calcuBied by Raving The amaunt of
orofeacs rmehaid om the asarcise of nghts paid by the Warrsnt Holdere ae descnbed abowve divided by the
Exarcize Price at the time of the exercise of rights. The Company shall issue the newly issued ordinany shard in whole

rurmiber Bul nol excesding e number of units of the Waman mulllplied by the -:= e fratie,

b r _AE ATy =hall
] £f;’ & address

it snard® of ha Comddny within
N ’

arsing rom such caloulation as a st of the adjustment of rights andfaor tha

disregard such fraction and refund the remaining amount 10 the Warrant Hokdors

specifiad in the form of notification of Intenticn o purchese edinary capial |
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(5

TG

14 cdzys Iram the Exercisa Dale, Tha Company shall not be responsioke for vy inlarest andfor other damages in amny

CagE.

i the Company hes receivad incamplete o incormect documents subrrillad o suppart of the moliication of intention

b exercise the righls 25 specified in Glause 2.6 (3) or the Comipany has found 1hat the information Mied in by tha

Warrant Holder in the form of nofification of inteniion to sxercise the rdohls 0 purchass the newly issued ondinary

shares of the Company is incomplate, ncorect or the stamp duty Res nal been completaly ard comectly alliked on

the ddcurents acconding fo the provision of Tax Code, or other regulations or laws, the Werrant Holdar shell comect
such documanis to ba in compliance with the condifions within the Notilication Perdad delerminaed for such exemiza
of Aghis atharsse the Compary shall desm that such 'Warrant Holder has exprassed the intention not b purchase
the newly issued ordinary shares of the Company and the notilication of intesdion shall Be jmealic, In such cass, the

Campany shall defver the amount of cash recaived to the Warran! Heloer by ragistersd mad 1o ihe addess specified

in the farm of notfication of ntenfion o purchasa the newly issved ordinary shares of the Company within 14 days

fram the Exerciza Data. In addition, it shell be deemed thal the Warrant has become iralid. and the Warrant Holdar
ahall ng lapger hine he aghis o purchase tha newly ssued erdirany ehares of tha Company undar che sald Wartand,

The Comoserty shall not be responsible for any interes] anddor other damages in any case,

I the Warranl Holder has failed to make 3 full peymant of ihe Exsrciss Price or has made ihe peyment in the amaunl

excesding the Exenciss Frice, the Compeny reseress (he fght 1o @ke one of the following actions as it deems

sppropnahe:

(B The Company shall deetn that the Warmant Holdar has nolifiad the intention to exercize the nghts which s
squivalent 1o {a) tha numizer of ordican shares fo which (he Warsanst Haldes bas entdled; or (B] the numbsar of
wardingny shares to which tha ‘Warrant Holder has anttled according 1o the sctusl smount of paymen] receed
oy the Compary o the Exercike Price g the Easroise Ratio al fhat ime, whichewar s less: ar

182} The Company shall request the Warrant Holder to make an addilorsl pay ment by the amounl carmsspanding
10 Ehe number specified in the intanton o exercise the right within she Natification Pariod. If the Company has
not recenved the Bl payment coresponding o the exancise af rghl within the said pariod, it shall be deemed
ihat e Waran: Holder has expressad the intention nol i exsrcise 1he nighls 1o purchase newly Esued
crdinary shares of the Company enly in the parl lar which the 'Warrant Haldsr hes not mada the payment. In
addition, it shall be desmed that the Warrant hes becoma invalid, and the Warant Haldar shall no longer have
fhie fighits 10 purchase the sswhy issuad ordirary shares of the Company undar tha sasd Wamant. The Company
ahad nol be responsibée lor any inlerest andior other damagas in any casa,
in the event of Clewse (B.1) or (6.2], i ihe Company has o refund the payment & the Warant Holdar, the
Company shall refund the paymenl received by the Comaany by registered mall to the sddress specilield in
fhe rorm ol rediication of intention Lo purchase rewly issuad ardinary sharas I:I-F';I"l.i-'-___‘ &Ny Within 14 days

&

froim the Exarcise Data without Interest ancdion &y damages, Howevar, in #1}4,.4‘%3,_1&

thi 2emount rempaining sfter tha axercize of right, dr, the cash recalwed in ch;ai s
SEEntiSed or the right cannol be axarcisad has been duly redurned by ra
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07

-4

12

{10)

(17}

12)

(13

(14}

in the farm of nodfication o intenten to purchase newly issued ordinary shares of the Company, L shall be
ciesmed thal the Wemant Holder hes duly recaived tha rafund and the Warrant Halder shall no lenger have he
right ko claim any wierest andior other damages.
Once the Warrant Holder wha wishes lo ewercigs he Aghts o purchase newly issusd ordinary shares of the Company
hias complied with the conditions provided for the nofification of inleaion Io purchasze newly Esued ordinary sheres
of the Company |.&. defvery of Warmant, lorm of notification of intention 10 purchase newly issued ordinary shares of
tha Cormpany and full pevment of subscriplion of ordinany shares stcording o e condiiong. e Warrant Hobder
shall hava no Aghl 1o reuoks such sxarcisa of right nless otherwise tha Compsny's wiltan consent s obialned.
In tha awvent that the Wemrant Holder has deliverad the Warrant in the aumbes of unils whicham morm han the rormder
of units wmclar the Warrant Holdsr inlends fo axercisa the rights, it shall be deemed thatl the remalnder Wamrant
beromes invaid and that the Warrant Holdar shall no lenger exercise the rights after the Exercise Data.
Adter the Exarciea Date, if the Warrant Holder has not complelaly complied with the condilions provided for the
axericize af rightl. if shall be deemed that such Warrant has bacomae nwalid with no exercize of nghl and the Wamant
Hedoler ehall no longer exerciss the rdghis sfter the Exeise Date,
I thaer 'Warrant Hobder is nod Thal Individuwal or jursilc person in Thalland. such Wamrant Holder shald be able to exenclza
the rights to purchase e nswly Gsued ordnany shares of the Company under the Warrard only wien the said
muarnize of rghts 1o purchase the newly Ssued ordingny sheres of the Company & not in viciation of the Company's
Arficies of Association with rmsnes] 10 fhe foraign shamshalding,
In tha evert of iInsufficent number of ordinery shares resersad for tha exercise o rights, the Compamy shall make 2
compangaticsn o e Warsan! Helders wha have not been able o axercise the right. However, the Company shall not
Mk 3y CoMpanaatian o e Warran Halders wha have nol bedn aible fo sxercise the nght dua ko the restriction of
right according 1o the shareholding ratie as specifed in the Company's articles of assaciaton regardless of fhe
ressened numines of 1he ordinary shares, such as the event where the joreign Warrant Holder is unable o exercize
tha mght dus o the sharehokdng restriction as apacified In the Company's armcies ol association g,
The Company shall fle an application for registration of change of the Comgany's peid-up capital with the Ministry of
Cormmence which shall be i aocorcancs with the ramiber of grdinary shares newly issuad for the sxercise of nghis
within 14 days from the Exarcise Cate. In sddition, the Company shall reglsier the names of (he Warrant Holders who
Mg feercise e rights i e share rapstar Book as the holders of ordinsey shanss of the Company in the numbar
corresnonding 1o the regult of calcuation of the sald evarcke of rights.
With reepect to the dalivary of ordinary cagetal [ncrease shares received Dy the Warant Holder a8 & resull &f the
exerzge of rights, the name i be specified in the ordinary share certificabs shall be tha same as the nams spacified

r the formeof netifcation of infention e exercise the rights 1o purchase newly issued ordinany sharss of e Company

within 15 Business Days from the Exercise Cate. ,.r"'; TN
e b ¥
The Company mey make an agresment with the Warrsnt Holders in advance ma?f-:“ﬁmpaw@inﬁq?p e

cermillcetes of ardinary shares af the Gﬂmpany and the Warranl Holkders, or hoir rpprossrzin

cartificates in person sccording to the procaduras specitied by the Compan
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2.3,

Company shail deposs the shares o [he accound of the sacurdties company whers tha Wasrant Holdars wha have
axercised the right mainiain thair secuntes rading account withn 7 Businéss Days om the Exercise Dale. The
Company's regetrar shall issue the sham cerlificatas under the name of "Thallend Secuniles Dapasitory Company
Limited for Depositers™) and record Ine account in accordance with the number of shares deposited with the
saturites company. &f tha same fime, the said secunties company shall record the nurmber of shares deposted by
the Warrani Holders who hewe exencised e nghls to purchase the nawly ssuad ordinary shares and issus evidance
of such deposit o the Wesrant Holders who have exercise the rghts o puschase tha omdinany capital neraase shares,

Conditiens for Adjustrment of Rights

Tha Company shall adjust the Exercams Price and the Exercize Ratio fo porchase newdy ssued ordinary shares
thraughagul the Term of Warant upon the occurrence of ane of the following events with 2n objective o protact the
Inferesis of the Wermant Holders and ensure that he same shall nod bs kssened:

(a}  When the Company change the par value of 43 crinary shares &5 a resulf of reverse share split or share Spii

The Exercize Price and the Exercige Ratio ahall ba affactive when the par value becomes affactive according lo
thae rodificabon putlished through throwgh Essctronic Usted Companias Informatan Disclosure Syatem of SET,
1. The Exsrcize Price shall s adjusted accending o the ollowing formula;

i Price, x Pary
Pricgy = ————
Par,

2. The Exarciza Rato shell ba adjusted accesding o the dolkoaing Tormulks;
Ratiog » Farg

Ratio, = Par,
Wharra:
Pricey mpreserts e e Exertisa Frice aier aoustment
Priceg represents  1he former Exercies Price Dok adutmert
Ratiog rpesents e new Exervisa Ratio fter sdustment
Ratiog mprezents e forner Exercise Ralio petare sdjulmer
Par, LEl=l tha par walee of the ondinsry shanes afier adjugimant
Pary mprosents  the par vaiue of ihe erginary sharss safore adjusimant

ik In e sase thal the Company has issued and offered the rew ordinary shares through ihe rights offerng ardiorn
pubdic ¢ffering andior privats placement at the “Net Price per Snara of the MNewly Issweed Shares” |s below than
4% of the *Market Price per Share of the Comipany’s Qrdingny Sranes” (V

The adjusiment of the Exercise Price and the Exercige Ralio shall become offecat-srme-Masir=l day the
purchasems of cedirary shares shall not be entiled to subecrbs for the e

'H.l

day of XR gign pesting) in the casa of oifering o the axisting aharsholgers | : g
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oifering of the newly Bsues erdinary shares in the case of public aflering andlor private placement, a3 the case
may ba,
“Mew Pnce per Share of the Mewly lssued Snares® shall be calculatad from b fotal amoend o procesds
recatved by e Company from (he offedng of the newly Ssues shares Jess (he expenses incurmed from the
issuance of such sacurities [T any), lhan dividad by lots] nomber of newdy issued ordinary sharas.
‘Market Price per Share of the Compeny’s Ordinary Shares”™ shall be eguivalent ko e “Average Markel Price
iper Sharas of the Comeany's Ordinany Shaes” whare the “Average Markeal Prics pae Shases of Bwe Comgany's
Orcdmany Shares” shall mean the treding vaks of &ll ardinary shares of the Compenwy divided by e numbear of
the ordinary shares of the Company being raded on the Madket of Allermative Investmant {rai] dunng 15
consaculive Besiness Deys prioe o the Calculation Este [SET trading days)
“Cakcukalion Date™ meand the first day the purchasers of ordinary shares shall ot be enteled to subscribe for
the newdy [gsues ardinary shases [the firsl day of ¥R sign posling] n the case of offenng (o the exsting
sharehokders (Righls 12sue] andior the first day of offering of the newly Issues crdinary shares in the cass of
pubtiz offering andior private placement, as (he case may be,
In the cass that the "Markel Price par Share of the Ordinary Shares of the Compeny® cannol be calculsied dues
tor the reggon el no ordirdry share i traded in thel cetain parod, the Company shall detarmine a fair placa
which ghall be used in the calcutation instean,
In-ackdilion, i iha Gise hal the ey issued ordimany shares are offered at more than 1 offering prica under the
condition thal the subscipilon shall be made iogether, hie aumber of shares and all ofedng prices skl be
usid (0 calcuats the Mow Price per Shara of the Mawly lssued Ordingny Shares., Howewver, 1 tha aald offaring =
nt gulnjeed b e sondition thal the subscripiion shall e made ogether, only the offenng pricaes which are less
than 90% of the Market Price per Share of the Ordinany Shares of e Sommpary shall Be ugad o calculale he
adjustment,
In the foregoing case, the compariaon betwaen the Mew Price per Shae of the Newly lasued Ordinary Shares
and tha Markat Price par Share of the Qrdinary Shares of the Company shall be made Desed o the eguvalent
priar walun
t. Thea Exercise Price shell be adusted accarding o 1he foliomsing formuks

Priceg % [[Az x MP) + Byy]

MP % (A + B5)
2 The Exarcise Ralic shall be adjusled sccording bo tha foliwrg formuls:

Ratio, ¥ [MP % (4; + B3]

Price; =

Rt = 0, X MP) + Bz

Whars:
Priceg epeseis  1he rew Eaercise Prics afler acustmerd
F‘I"!-Eﬂ'ﬂ IR il Fermer Exerciza Price befor adjustmen
Ratiog mpieaents  fhe rew Exercisa Batk after adustment
Rﬂffﬂu g, ihe former Exercizs Batia tedars adjustrmen
M.P TS 1he Mavkel Price per Shame of the Compamy's O
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e

.IqE raprezals & tumbar of pEid-up adnary shaees as ol ihe dale for detenmening tha
sharsholdes who are anlitied o subscrbe for he reswly Ssues ordinary shams
in e case of righis olfering andfor the first day of offeriog of e nesty sssd
crdinary sharsy in the cine of public offering anddor orivaie placemenl

By TeqEsens I mrnber of Aerwty sgued shones olfaed throwgh the nghls offering andior
eaizlic olfariryg arddior prevats placemsnt

BEI reprasars Ihe amount of proceads received alter eapansss i &y from he Aoy oed
ordinary gheras slferad (hrough the righls ofadng andfar public afferng andior
privide pacement

In the case (hal e Company offers any securitss o theaugh the right offering andior public ofermg sndfor
private plecement and sich secuniies conber thee rght o corwarl or exchange to ordinary shares or the nght to
perchase ordinany sharas such 85 comvartible bord or warrant to parchase ofdinary shares whers the *New
Prica par Share of the Newly Issued Ordinary Shares Reserved for the Exercisa of Rights” |5 lezs than 90% of
tha “Marksat Price per Share of the Qrdinary Shares of he Comgism”,

The edjustmerd of the Exercize Price and the Exarcise Ratic shall be effective on the firss day on which the
purchasers of the ordinany shares ame not entitled to the right 1o subscribe forany ey Bsued Securiies which
codder the right to canvert or change (o the ordinary sharas or the rights to purchase ordinary shares {the firss
day of posting xR sign] for the offering through the sigihis affering andion tre st day ol oflering army newly issusd
zecuities which confés tha rghl o concart or exchange to ordinary gharas or the rights o purchesa odinery
shares 0 the cese of public aftering andior private placemenl, a5 1o case may ba,

"Mt Price per Shara of the New Sheres issued for the Exercise of Rights® shall be caldulated fram hé iolsl
amount of preceeds recaived by he Company from the offering of securitiss confarring the right to corverl o=
axchange o crchnary sharas or the rghls 1o purchase ordinary shares |8ss expenses nourred om the ssuance
of sush securibes (i any plus the amount of procesds recetved from the convarsion or exchange to ordinsry
shanas o the exercise of rights i purchase ordinery sharss, then divided by the numbser of ad ordinanys sharas
whizh shall b2 issued o accommodats the azerclse of nghis,

“Market Price per Share of the Ordinary Shares of the Company” and the par value usad far the purposs of
companson ehall hayva the same meaning as 2pecifiad in Bem (b} abowse,

“Calcidadion Dale® shall maan the first day on which the purchasers of ordinary shares are nol enlitled 1o he
Aght to subiseribe for the nevdy issped secudies which corfar the right to convert o axchange ta the crdisany

sharas of tha rights topurchase ardinary shares (the first day of posting %R sign} for the offering through rights

placernent, as the case may b,
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1. Thie Exarcisa Prica shall ba adjesied accarding o the following farmula:
FTICEB e Hu'q.j X .MF} + ng]

Price, =

MP % (As + Ba)

2 T Exerciga Price shal be adusied acconding o the lollmwing farmula;
Ratiop x [MP x (A3 + B3]

Ratio, =
Whers:

FPrice, reaprasants
PTJEF-ED raprasanis
Hﬂ.‘t[ﬂli renrE e
Ratiog et
MP P
Ay RS
Bs rpnEsans
By represents

(As = MP) + By

thee mew Evercisa Price ofer adusbment

thee doereer Exerrise Price belore adusirery

thez e Everciss Habo afer adjustment

[he Bormeer Emeriise Ratio oefare scjuslmert

the Miarkel Poce per Shane of the Company's Ordmany Shanes

ihe nuinber of pEd-up omdineey shases o al e dabe of deteanmuning the lisk of
sharshoidars who ans entitied $a e nohi to sulisaonbe for ary rewly iesmed
sacunhes whicn conler ihe qghl 0 converl o exthangs lo ordinary shares or the
fighl 0 puorchase ordiraey Sharas 0 he case of righl alfaring andvor (he Srst day
ol offering of By neraty IBEUSD GECUAITES wihich Sonke® he rght be Coméait o
axchangs 0 crdinay shares o Tie nghls o porchase ardinary sharas in the
cara gl public olfering endéor privale placament. &2 ha cass may be

tha rumber of the-nmedy lsued ondinary shares Baued for the axencize of rghiy
of @y sacunies which confar tha nght 4o convan or axchanpa W ordinery shanes
o fhe right io purchase crcinary shares for tha nght offering andior the putlic
offering ardiar e privass placemant

the amaunt of procesds eosved ess the sepenses (1 anyl incumed from
iszuance of sagsunbes wiich confer the ng to cameent oF exchange ta ordinany
skesss or the rightt fa purchese ordinan: shares offered throigh the nght otfenng
aadiar e poinle aflsnng antor the prvaie clacemanl plus e amount of
prraceacs acatved from the ke se of nghts o cormvat or escfangs o ordinany

2rhanas f e NNl D pureiess ordirgrsy thires

(dl Whenrtha Company pays devidand i form of croineny sharas whether in whihe or in pe, o k2 sharaholdess

The adusiment of the Exarcize Price and the Exercise Rafio shall be sifectve immedialaly on the first day on
which the purchasers of the ordinary shares shall not be erdithed 10 recehas the dividend (the fist day of posting

XD signl,

T The Exercise Price shall be adjusted accarding (o he followng formdar;
_ Priceg x A,

Price, = 7, + 5

2. The Exgrcise Ralio srall be adlusied according 1o 1he elowing farmadan
Ratioy » 'E."’-.!. + By)

Rotioy =

Ay
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Where:
Price, repragaris e raw Exorcies Price after sdjusiment
Pricey represents I fommer Exerciss Frics Defove aciusiment
Ratio, represents e rew Exgriss Ratio afler scjustnant
Ratiog repEsents e fomer Exerniss Rato Deloes sojusiment
Ay mpesents e numbar of peid-ep ecinasy shanes as al e date of debarmining the Et of
sharshoidars wh sra snlitled o he dividand
8, mpresents e ruDe of nesdy ssue ordingry sheres in e foom of shere divgena

(ed Inhe caze that the Company makes dividend more than 100% of the net profit of tha Compamy’s saparata
financial statemeants aftar deduction of corporate income tax and egal resans in respective Nl yearn, whalher
such dividend is paid from tha Company’s periommanca or [is ratained aamings throughoutl the Tern of the
Warrani,

The acljusiment ¢ Ihe Exercise Price ard (he Exenciza Ratio shall ba effective from the finst day an which the
purchasars of the crdirary shares ara not entitied to dividend (the firet oy of poating XD skan),

The: parcanlage of divicend 1o Ba paid 15 the sharsholdars shall be calkudated by having the sctual amount of
dividend paid from the perfarmance and ke retained samings in each fiscd year divided by the nel profd
accordng o tha separate financeal satemenls of tha Company afler deduction of corporabe Income tax and
kgal reserve o the perfarmance of the same fiscal year, The said aciual amount of dividend paid o the
sharmeholgers shall alzo mcluda the intenm dividend paid ineech fiecad year (Fany),

“Market Puce per Share of the Oedinary Sharms of the Company® and the par value which shall ks usad for he
pumpose of companson ahedl have Me Same meening & specilied in em (k) aboes,

“Calcutalion Dale” stall maan the first gay the purchasars of cedinary shares shall rat be entitied 1o divicend
{the first day of posting X0 sign).

1. Tha Exarcisa Prica shell be adjuated soconcing b ths fodowing formula)

Pricey x [MP — {1 — R)]

Price; = VP
2. The Rato Price shall De adjusted according 10 M Tollowing Tormrda:

Ratia, = —Hﬂ{aﬂ s

MP — (D —R)

‘Whaire:

Pricey repmsents  the rew Exercisa Price after adustment
Price, fepesents  the former Exercise Prica beforo adjushmant
Ratiog repmasnin  the rew Exerciss Ratio after acjustment
Ruatiog mepresenis  Uhe former Exercise Raba before adjustmen
MF rEpEsEnis the Markal Price per Share of the Cirginary Sha ;
I FEpIESEnL dividiensd par share I be pakd o the sharah
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233,

234

2308,

& faprazanis Uhedand par share pad at @ rate ot 100% whizh s calcdiates fmom tha nat proft
soconding fa the separaés financial stalemenis of the Company sfher corponats
rcome b and legal ressnes ol e pafomance of amy fscal yaar dedcked by

e lalal srwres enolled (o ke dnadend

(71 Inany event that the Warran! Holders heve been deprived of rights nd inlerests they are entifled to and such
evenlis not provided initem [al o (a], the Company shall hewe the right to sdjust the Exercise Righls ancior b
Exercise Ratio (or adiust the Aumber of he enits of Waessant inslead of the Exercisa Ratio) in @ tsr mannsr which
shal red ksssen the nights of tha Warrant Holders. In such case, the Company's decision shall b2 deemad final,

The Company shall ne adjust e Exercise Price and the Exercise Ratic unless such adjustment i3 in scoordance

with the right adjustment condtions provided in Clause 231 and the Company shall nol extend b Term of the

Warrant,

The caleulation of fhe adjiustmen! of the Exercise Price or the Exsrcize Ratio speciied in lem (a) to (g) shall be

indepandent from each olher and the calcwlation shal be mede according o the arder of svenls compared with the

market pace of the ordnary shares of the Sompany. For the swants which happan &1 1he same tme, the calculation
of adjustment shall ber as folows: {a), (&), (), (8], (chand (T and in each ook of (he calculation, the Exércise Price

A (e Exarcigé Bato shall ba 3 decimal placses.

Tz Company shall imlorm the Warranl Hoklers of the acfusimant of Exereise Price andior tha Exarcise Ratia through

Electraris Listad Comparéss informalion Disclosure System of SET without delay on the date of cocurmsnce of such

evant or before or within 5,00 hrs. of the effecthe date of sdiustment of the Exanciss Price and/or the Exarclse Ratio.

The Compeny shall notfy SEC and the Warmrant Registrar within 15 days from the effective date of the Exarcise Price

and‘or the Exarcise Rato

The cafculation of the adjesiment of the Exercise Price or the Exercise Rafio shall not result in the highar Exercise

Price amdl'or the reduction of the Exercise Ratie sxcept in the case of raverse share spht, The Exencise Price gncliar

the Exarcise’ Rafio shall be applicable after the adjustment {3 decimal placas),

If there ara any fractional ordinary shares 2s a resull of the calculation of the exarciss of dghls accordng ta the

numbesr of Wiartan (3 cicimal places of the maw Exarcisa Rabo after the adjusiment), such frection shal be rounced

down. ifthe Exercise Prce afler the adjustmenl {3 decimal places) mulfiplies wih the numbsar of the ordinary shares

i less than one Bath, such amount kz2s 1han one Bahi shall be rounded diow

The Cormpany may adjust the Exarcise Price and issug the new Warrsnd instead of adjusting the Exercize Ratio, Hf the

Cormpary & required o ssue the ackdilional shares to be resersed for the exenciza of the night. the Comosany shall be

cieamad o have granted the parmission to offer the sheres issued for the adjustment of rights anly alter submittirg

the resohuionof the genaral mesting of shareholdars approving the ssuance of the shares in e pumber suflicien

for the ssid adjustiment 1o the SEC before the ackusimenl
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2.4,

24,1,

24.3.

par value of the Company’s erclinary shares and tha resy Exarciza Ratio shall be the Exercise Rabio calculated
socording bo 1tem (a) to (f.

Compensalion n e Case that the Company is Unatéa to Issue the Crdnary Shares reserved for the Exercisa of
Rights
The Company shall make compansatian ko e Warranl Holders as follows!
Compensation

The Compary shal meke compansaiion anly 6 ihe Waranl Helders who have nofified heir inferdion o
miercize the nghl and have fully complad with the specified conditions, but the Company |5 unakie o completely
prowide the ordinasy shares reserved Tor e exercize of doll uncss the Warranl,
Calculation of Compansation

Thi compansalion o bs made by the Company to tha Warrani Hodders shall be calciéated a= follows:
Compensalion per a unit of Worrant = B x (MP = EF)

Whara:

B represemie Inenumbar of ordinery shanes which carnol be provoded andicd increaead anoanding
o thea sfjusiad Exanciae Rafo par 1 oril

MP epresents - ING Marksl Frice per Shars of the Ordinary Shares of e Comgany calculaled by
Raving tha tolal vale of radng of e Conpany devided: By te rambar af e
ardinany sharss of F1a Company Deing ek or e Merkel of Alsrrative Iresknant
el guring the pering of 15 corgecuihoe Bsingss Days (rackng days ol GET) prar
ta the Exarisa Daa

EP mpresents e Exprcse Price of the adiisted Exeisa Proe of the Wamant according 1o #a

right adjusiment conditions in he casa of adjustmant

In aciditian, In the case whene the Warrant Halder who & e Thal national bas natified tha intantion b axarciss
tha nght o subscrioe for the ordinany shares but cennot subscriba tor the shares or has bean grantsd the shares in
the nurties legs than tha rotified numbar due to the reason that such exercise aof right wall rasult in the fareign
manarship Intarsat which exceeds the menber specifed in the Cempany's Articles of Association, the Gompary shall
not maka ery compansaticn or fake any other ection for the non-Thal Warranl Holder and the non-Thai warrant Holder
shail have no rght to claiim any damages or compensation ram the Company.

Compansation Peyrment Method

The Company shad maks the payment by 8 spacial crosssd cheque which shell ba delivared by registerad
radl b the ackdress speciied i the form of not¥fication of inlention (o exarcisa the rights to purchase newhy Iesuad
orcfnary shares of the Company within 30 days from the Exercizs Dabe. I the case whera (he Campary canndad make

such pawrant of compensabion to the Wamant Holdars within the saad pencd, the W 3 Il be antitled
Lo F.50% par anmum [0 be calculsied based on the amaunt of compensation from % - =T expiralion of the
periad of 30 days from the Exercise Date until the dats the Warrant Holders -.-ﬁ ¥ = VA afion
Howevar, if the chegua has been duly delivered by regisiered mail to 1he address e \ e T . ol BeMificiation
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2.4.
2.9:1.

252

250,

2.5.4.

ol ntenlisn o exercise the aghits © purchage the newly isseed ardimary shares of the Company, iU sall be deered
that tha Warrant Holders hawve duly received suoh compensation end the Warrant Holders shall no kngere haue the

right o claim any imMerest asdior any Sthaer damagss,

Warrani, Ragister Book, and \Wamant Holdars
The Reqisiear shall have he duly teissue the Warrant b all Warrast Holders, The Warrant deposiled with the Sacurities
Duaposilory Center shell b2 isseed wider the name of "Becuriies Depositony Tenier ag the 'Warrand Holders in 1ha
Faegistar Book. The Regisirss shall msue the Warrant or the Warrant Subsiitutes inthe form detarmined by the RBegestrar
1o the Sacuriles Depasitany Cenber.
Tha Registrar shall heva the chligetions undar the Registrar Appoiniment Agraement fo keep and maintain he
Begister Book unlil the rights under Warrant have been axarcised whally or ungl the Wamant Expirstion Date {az the
Case may be).
Warranl Hodders

Warmani Holders in General Case

The rghts under the Wamant shall confer on the persons or jurstc persons whiss namses sppear on he
owner af the Warranl sccorcing (o the number specified in the Register Book st thal time ar on the first day of the
closing of the Register Sook inthe case of closing of Regster Book unisss in the case thal the Warrand (which can
bar claimed agains the Company undsr Clalss 2.6) has been transferred on the relevant dats of closing of the
Reglster Book wheradhe doghts under e Warant shall be ranstemed o he YWarran] Holders,

The rights under the Warrani shall be confered on the individoals or the jurisiic parsons whose names have
bean Informed 1o the Wamen Ragisirar mowiting by the Sscurites Depository Centar as the Warranl Holders In
accordance wilh the number informed by the Securities Depository Cenlar to the Warrant Regstrar provided that
such number shall rot excesd the tolal number of the Warmsnl Bswed under the name af e Sscuriies Depositony
Canter specdied In the Registsr Book at that iime or prior o the first day of the closing of the Regisier Book in the
case of closing of the Regisksr Book,

When the Securifies Deposiiony Center informs the Warrant Begistrar St the Wanan! Registres shall have the
nbligation o isses the Warrant to the Warranl Holdars deposiled with the Securibss Depository Center and ragster
the names of the Wamani Holders as the Wamant Holders i the Register Baok in accordance wilth the member
informed by the Securdies Caposiony Centar, Alter Bwe Ssuance of Ihe Warrant and (he entering of the Ragisier Book,
tha Warremt Registrar shall raviss (he toial numbsar of tha Warrant entarad in the Regisier Book undss the name of the
securities Depasilonry Center 855 the number of the Waman! ssued under the names of the Wamant Holders, I the

Warant separated and issued wnder the namse of the Warsnt Holders,

Page 201 30




Tarme and Condiions Gowernng the Warrant 10 Purchass Ordinary Shasas of the Camprany Mo, 2

28,
28,7,

282,

Transfer of Warrent
The tanster of Warrant not deposited with the Securities Depassary Canter shall e in accordancs with the folawing

rLibes:

{1

12

13

)

The transfer af tha Warrani deposited wilh the securites depository centershall ba in
of SET, the Sacurties Depasltory Center, and other selesant regulalory silbori

Warrant Transfer Procadures batwesn the Transieror and the Transferee: the transfer of the Warrant shall be
completad whan tha transferor of the Wamen whose name appears an the Regisler Book as the owner of the
Warrant in-the numbses of the Warrdnd b be iransfarmed or the last iransferee together with the signature affixed
at the back of the Wamant evidencing the confinual of (he iraesler from (he said person (as e casa may bel
hias clelivezred the Warant to the fransferse and affixed the signature at the Waerant 1o evoence of transfaring.
The resaft of the ransfer of e Warrant between the Iransferor and the Cormoany: tha transfer of Warant shall
b waiid against the Company only when the Regisirar has receivad a request w0 register the ranster of ha
Warrant wgether with the Warrant cduly sigrad by the transferes in a capeciy of the ransleres at the bank ol
tha Warrant.

The resull of transfer of tha 'Warrant betwaan the transfersa and the third pamy: he ranafe of s Warranl hal
be valld againg the third pary gnly whan the Regisirar has already ragistared the transfer of the Wamrant in
the Registar Book.

The request for registaton of the transfer of Warrant shall be made &l the reglsiersd office of the Registrar
during the busness hours and days of the Regisirar according b the procedures and means detarmired by
e BeQistar, The peirzon requesting for the ragistration ghall dediver the Warrant dudy signed iogethas with
cthar evidence toverly the correction and complation af (ba tramstar and the aceaptances of the transfer of tha
Wianand catermanad by the Ragestrar. The Regiztrar shall lasue the recsipl to svidencing of such raguast o the
parzon requesting for e registration,

The Regisirar shall registar tha fransfer of the Warrant in the Register Book, the Warrant and cerlify the fransfer
ar the Warriand within 7 Businass Days from the date the Reglstrar has recelved the request for the regsiration
and the relavant evidancas in the case where no issuancs of the new Warrant is reguined or within 15 Businass
Days from thea date the Registrar has recalved the reguest for the regisiralion and the relevent evidences in
the case of The issuance of the new Warsant,

The Regisirar shall have the right to refuse b take actiong acecending 10 1he regusst Tor the regisiration of the
trarghar of B Wartant if the Regestrar daeme that the frensler of the Wamrant = in violstion of the lews or the
restriction of the transfar of the Warranl (i1 any). In such case, the Regisirar ehall inform the persen requesting
for the ragitraton wihn 7 Business Days fram fhe dele the Registar has received the request for the
registralion and the redavant evidancs.

T B
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a7

2.8

28

Status of the Warrant during the Nodification of Intention to Exerclse the Rights

The slalus of he Warrand curing tha day an which e Warrant Holdars have notified the intenbon 10 axsrciss the
rights and the data prior 1o the date on which the Minlsker of Commerce accepis the registation of #w» increase of
paickup capital a5 a resull of the exarcise of dghts under the Warant shiall rerain the same as the sialis and |he
right uncer e Warran] which have nol been sxercised, The status shall terminsie on ihe dels the Minisiry of
Commerce accepts the ragistration of the Increase of pald-up capital as a resull of the exercie of nghis war the
o= menlioned Warran,

In the cass thal the Company hag aciusiac e Exencise Prica andior the Exercse Ratic during the penod the
Company Ras not applied for the registration of the ordicary shares issued upan the exereize of Aghts under fhe
Warrent wah the Minisine of Cormmernce, the Waranl Holders who heve exercised tha rights shall be grantad the
adjustmant of rights refroactively. The Cornpany shall Issue he addilsnal erdinary shares to the Wamanl Holders as
soon as practicable in accordanca wilh the number of ahares fo wnlch he Warent Holders are entited il the admsied
Exercize Proe ecomes effeciive, The addilional ordinary shares may be received after $he ordinary shares
pravioushy issued bl no Bater than 15 days after the date of adjustment of rights,

Rights of the Mewly lssued Ordinary Shares sued upan the Exercise of the Rights under the Warran
The right undier the newly issuad ordinany shares issued upon the exerclsa of rdghls under tha: Warant shall b he

aame &S the righis and B2 slalus of the exisling ordinary shares of the Company previously ssued as well 35 the
right 8o mcabss the dividend or other benefits of the Company @ 08 shaeholders commensing fram the data the
Minstry of Cofemiccn accepls ha registration of the incresse of the paid-up capial and the ragistrar of lhe
Company's ordineny shares hies entered the names of he Warant Holders i the shargholder ragister baok of the
Company as the shansholdars, § the Compeny has snnounced the dete far determining the naht 10 fecele he
diviciand or army Gl Banslits b il sharsheldess prior o the dabe the Ministing of Comenercs acceps the registretion
of the capital incrsass and the registrar of the ordinary shares of the Company reglsters the names of the Warrant
Hokders i 1he Company’s sharshokder regisier book as the sharsholdars, the 'Warrant Hodders shall have no nighi 1o
racaia the dividend or other Dersfils,

Resolulions of the General Mesding Sharcholders Approving the Offering of Warrant and the Newly [ssued Ordinary
Shares Reserved for the Warant

Tha Extracrdinary General Meeting of Shareholder Mo, 12024 held en 14 Movember 2024 appaoving e Company
b imsue 'Warrant not exceeding 237 287 460 units tz tha Cormpam's exdating eharebodders whode names appeansd
af the record dabe of delermination of the list of sharetolders entitted to the aliocation of the Warmant [Record Data)
on 18 Coicbar 2024 with free of charge at the aflotment ratie af 2 exsling ardinany 4

fraction shall be disregarded). and. the allotmenl of the newly issusd shares

uncer the Warren! of ned exceading 237 287 480 chares.
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2.10.

2411,

212,

2.13

2.4,

. Pr

Secondary Market of the Warrant
The Company shall kst ihe Warrant on the Markel of Alternasive investrient (mai) within 45 ciays from the Warrant

Issuanca Dabe.

Sacondary Merkel of the Ordinary Shares Issued upon the Exercise of Rights under the Warrant

The Company shall submit 1he application lor having the ordinary shares issuad upon the exencize of rghts uncer
e Wiarrgnd on fhe Mardet of Allarnative Investrment {mad within 30 days from the Exercise Dale in order 1o enakie
hose ondnary shares 1o be radatile on dhe Markel of Aterrative Invesiment [meg) in The same manne 25 i ordinary

shares of the Company.

Process In the Case of Remaining Ordinary Shares afier the Exercise of Righis under the Warrant
In thex case whare thare Is remalning ordinary shares after (he exercise of nghts, the Company shall propose the saed
miattar fo the Gararal Mesling of the Shareholders for itz furiher consideration,

Process in the Case Where the Rights under the Warrant have ot bean Complataly Exercissd,
All the Wasrants which have: not been exercized dunng the Temm of the: Warrant or the: rermaining Warrant after the
allzzation of Warmanl under these Terms and Concilions sFall ba cancelsd,

Detalls of the Mewly [ssbed Ordinary Shares Reserssd for the Warrant

Mature of the Shares

Murnber of Ordingery Shares Ressrvad for - Nobexceeding Z37 387 460 shares or eguivalant 5000 %

Iha Exarcise of the Wamrant af the inlal is5usd and paid-up shares of tha Comparny of
474,574,921 shares

Par Vel ¢ Baht (.50 par share

Exgreiss Price i Bahl 4.00 per share

Restrictions on Transter of Warran

The Company imposes no restricton an the frarsfer of the Warrant except in the caze of transfer during 21 days priar
bex Ihe Exercise Date during tha book closing penod and the SET shall post suspension sign (5P 2 Busness Days of
tha SET pro to the date of closng ihe Register Book o suspend the fransfer of the 'Warrant untd the Exarcise Date:
The Company shall have tha right to derly the transfer of shares or the cormersation of the Wesrant 1o the ardinary
shares il such Fansier or comeersion shall result In the Thad awnersnip interest 1o B less than ibe ratic specified In
he Company's Ardicias of Assaciation which prosedes that "Tha shares of the WEII be franstarmad wilhaul

T Femg g T X

Ay rasinclion sxcept n the case whers such franstar skall resull in thae
miarg thian fady-ning (48] parcant of the tofal issued shares of the Cam

1o rejact ransternng the Cormpam's shares”, Insuch casa, the Campany
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3.3,

34,

5.1.

I tha abave-mantioned resincions resul in the Warrant Holders who ara ngt Thal national and have exsrcised the
rights & speciied m Clause 2. 2. being unabie to exercise their rights comesponding to the number speciling in tha
form of notification of intention 1o exercise the fights 1o purchase the mnewly issued ordinary shares of the Comoany,
Ihe Compary shall parmit thasa Warrant Holders fo sxarcies fheir ights only im the pacts which s nat in vickation to
the above-mentioned restrictions on & first come lrst served basis, In such case, the Company shall desm that the
Warrani and {he balarcing amount of cash are invalid withowt exercize of rights, Furhermarne, tha Warrant Holders
are g longar exarcisa of rights after the Exercisa Date and the Company shall nof be responsible for any interest
andior demags @ 80y casa,

Thae Men-Thal Warrant Holdars will nol receie ary form of compansaton from the Sompany in he case where the
Mon-Thal Warrant Holders cannot assrcize their nghle dus to the reason that such exarclse of rights shall result in the
foreign ownership injerest 2 the ime 1o be mare than the retio specified in the Company's Arlicles of Association. fn
such case, it shall be deemed that such Warrant shall expire and the MNon-Thal Warran! Holders shall bawe no rghl
to clalm any damages or compansation from the Company and e Company shall nof make any compensation of

takoe By other action in favor of the said Warant Holdars.

Background of Defermination of the Offering Price
Mo offering price of the Warrant has been deiermined as the offering Is free of charge.

Meating of the Warran! Holders
Gafling andior the Maiting of the Werrant Holders shall be conductsd according 1o the following procedunss:

The Company shall cal the mesting of the Warrant Hoiders in the case of imporlant events which may significanily
pffect the benefits of the Wamant Holders, or, the Company's ability to perform s obligations urder thess Terms and
Coandzions,

In the cass that the Warrant Holdgrs requast that the mesting ahall be held, such moues: shal be made by the
Wamrant Holtars who have not exercisad thair dghls and bold ai lsast 25% of the numbar of the 'Waranl wiich have
Nl bean exerclzed and such request shell specify clear reasons for e request for e hoiding of the mesiing of the
Warrant Halders. |n s case, the Company shall hald the meating of the Warrart Holders within 30 days from the
dlate of recesving such request.

In thia cese that the Company fails to call the mesating of the Warran! Hoiders within the said specified perind, the
Warran Holders holding at |2ast 25 percent of the numbssr of unite of the Warrant whao hive nod sxarcisad thair nghts
at the ime shak ba abse 1o call the meeling of the Warant Holders on bahalf of the Company,

To call the meeting of the Warmnt Holdsrs whathar by the Cormpany or the Warrand Hotders, the Company shall
taliver 3 meeting invitation stating venue, date, tims, namea of the parsonis AT

10 consddend in the mesting bo the Warrant Hebders who have not exercisetithe f
att‘ I

and addrasses which appear in tha Register Back as of the ook clasi

meabng.
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B2,

Bl

54,

8.4

b

5T,

5.8,

&4,

Tha Warrant Halders who hawe nol sxercised the rights shall be entitled 1o atfend and voe at the mesting. The said
Warran! Holders may appoind other person 1o De their proxy te attend the mesting snd vote on their bemalf by
prepanng the proy farm delermined by the Company. Such proxy form shall ba submitted 1o the chairmsns of jhe
masting, ar the persan azaignad by the chairman batone the meetng commeances.

The Warrant Holdars who have the rght to vote at the meeling of e Warsnt Holders refar 1o the Warrant Holders
who have not exercised e ights al the tima bul shal nat inciude the ‘Warran! Holder wha has inlerest in the matter
to b considered and resoled by the mesting. The said interested Warrant Holder shall be prohibited from wvobing
with respect 1o such madter,

The mterestad Warrant Holder shall refer 10 the Warrant Holder who nes conflic! of imerast in the matier 1o be
considered and mschied by the mesting.

Thas Warrant Holers shall hawve the wates equal to the units of Warrant hakd By them whershy one unit of \Warrant shall
equal to ong vote. The chaimman of the masling shall have no rght b vole wnless be has the rght as tha Warent
Hoider or the proey,

The meeting of the Wamant Holders held by the Cemparry shall be chalred by the chairman of the Company or the
person assignad by tha chairman of the Company. In the case of the meeting of tha Warranl Holders heid by the
Wamrant Holders, in adailion te the chairman of the Company or e person assigned by the chairman of the Comparry,
the: chairman of the meating may be elected by the Warrant Hokders. In both cases, the chaiman shall have no right
1o wole.

The guorum of tha mesting of the Warrant Holders shall consist of tre Warrant Halders whio kave not axercize thair
nghts anclior the prosdes of at least 25 persons holding at least 25% of the numberof units of the Warment which have
not baen arercisad. In the case whara the meating quorem cannot be formad, It shall be deemad that the meeting i
atjourmed. If such meating of the Warrant Holoers i calied by tha resolution of the Board of Directors of the Company,
such mesating shall e recanvanad within a periad of T days bul o laler than 14 days aftar the first date of the rreeling
ol the Warrnt Holders. The Company shall send the rmaeting imvitation to ail Warrant Hoklars and the SET according
0 the defails and proceduras describad above, The rmatiers o be considered and reaohid by the laller meating
shall ba the same matters which shoukd be considerad by the former rresting. The quonsm is not requirad for the
lather mesting which means that ary member of the attending Warrant Holders shall fonm ihe auonurm, Howsvar, the
meeting reguestessd by the \Warrant Holders shad not be reconwsenad,

If the number of the Wamrant Holders altending any mesting cannot form the quarnim ugon the Bpsa of 45 minutas, it
shall be deemad that such meeting i3 adipurmied,

A rasolution of the mesting of the Wamrant Holdees shal require the volas of na Jess than half of the numbser of units
af the Wamrant of the Warrant Holders o the prosies atiending the meating and having the right to vobs.

Ay resolulion passad by tha meeting of thé Warrant Boéders shall ba dmm%m vl Wamant Holdsrs

After the Compeany hold the meetng of the Warant Holders, the Compa ja]}%

whiathar or ol such Warrant Holders have attended the meeling,

t Hoiders of the

of SET within
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5.14.

g.11.

Bz,

6.2

the meefing date or betore 300 hrs. of the Business Day following the mesting dale of the Warrant Holders at the
latest

The Company shall prepare minutes of the meeting of the Warrant Holders within 14 days from the dele of the meeting
of the Warrant Holders. Such meeting minutes shall be signed and cenified by the charman of such masting of the
Wiarran! Holders, The meeding minutes shall be kept & the registerad office of the Company. The reating mindes
cenified by the chizirman of the respactive mastng shail be deemad 10 be comect and binding on all Warant Holders
whether or not such Warrant Holders have attanded the meeting. When requested by the Warant Holder, the
Company shall send the mesting minutes 1o the Warrant Molder upon request provided such Warrant Hodder shall be
rasponsible for the éxperss incured from the sendng of such meeting minutes,

The Company, the persens assigned by the Company and the legal advisor of tha Company shall have the ighl (o
altend the rmeeting of tha Wamrant Holders 1o provide any opinian or explanation at the meeting of the Warrant Holdars.
The Company shall b respxansitls for the axpansss mialed 1o the hoiding of tha mesting of Warran Bokders in full,

Amendment 1o the Terms and Conditions

Amendmant that ls favorable to e Wamant Holders or does not lessen the rights of the Warranl Holders

The amendmant to tha Terms and Conditions in relation 1o the matier which tan ba claarly considered 1o be svoratils
to the Warrant Holders or the par which doas not lessan the Warrant Holders' righls, or, fa comply with ha provisions
or reuinaments providac by the laws governing securitiss and stock sschange ar any other relatad laws, of, mihe
case o i adjusiment of the rights as specified in Classs 2.3 shall Be effective without a consent of the meeling of
e Warrant Holders and shall be in compliance with a resokition of the mesting of the Company’s Board of Dires fors.

Material Amendrment
Ay amendments o the Terms and Concifions in 2ddition fo those specified In Clause 6.1 shall ripiing 3 consen

fram fhe Company and the meeling of the Warrant Hoiders,

The amendment 1o the Terms &nd Concifions under Clause 62 shall require the consent passed by the vates of not
fess than half of the total vates of the Warrant Holders who atiend the mesting and nave tha right ta vats axsapt for
the adjusoment of rights specified n Clause 2.3,

The Company shall subsnil he amended Tarms and Conditions bo the Registiar and the SEC within 15 (fifteen) days
feexmthe date of amendment of tha Terms and Conedfions. In-addition, the Company shal inform such smendment 1o
the Terrs and Condfions throwgh Blectranic Listed Companies Information Diclosuns Systern of SET and send the
zame bo the Warant Holoers upon request within 15 days from the date of receipt of the reguestin wiiling from tha
Wearant Holders_ A copy of the amended Terms and Conditions shall also be keot at the Company's regesterad offica
far ths Warrant Holder's

iy,

and the registersd ofice of the agent receiving the ntention o exersise he i

examination during the woeking day and howrs of the sad offices.
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6.3

fia.

&.5.

Condiions far Amendment to the Terms and Conditions

Any emendment o the Terms and Condibons shall not sesult in an extension of e Term of Warrant or changs to 1he
Exercise Prica or the Exernise Ralio except for the case of the acustment of ight= specillsd In Clause 2.3, The
amendrrents 1o fhe Terms and Conditions shall not be in contrary (o oF in conflict with the laws goveming secuilies
and shock exchangs as wek as the provisions provided by the Molificaton of ko, Tordor 3402551 {2008} ar any other
recpaadions of the BEC or the SET and anmy other refated laws and the amandmams Faraof ater (he Company's
allocation of the Waranl excepl in the wherg Iha Compary hes been granied any waer with respect o the

compliance wih the sald lzas and regulations.

Processzas or Procedures far the Amandmant to the Terms and Conditions

{1]  The Company shall nawe the right o call the maseting of the Warrant Holdars to seek any resalution by complying
wilh Ihe procedures provided in these Tarms and Conditions. The resolition of the meeting of the Waran
Holders shall be passed by the votea of not less han half of the total number of he urils of Warrant of the
Wiirrant Holdars or the prosies who attend the maating and have the right tovate whareby 1 unit af Warrant shal
be equal to 1 vols. The mesting shall be chaired by the chairman of tha Company, or the parscn assigned by
the chairman of ihe Compary. The rasofution duly passed by the said mesting of the Warrant Holdrs shal be
effective and binding an all Warrant Halders whathar or not the Warrant Holders hava attended the meeting or
acknradedged the recent of the writlen resalution in Beu of e meahng.

(2} Ay resclutian may be passed by the Warrant Holders in wiiling in liew of B meeting of the Warrant Holgers.,
The written resobition shall be passed by the vatés of no less than half of the tolal rember of weles of the Wersnt
Holoers who have the right 1o vote, The said ressluton shall be effective and binding cn all Warrant Holdars
whether of nol the Warant Halders have atiended the meeting or ackaowledged the recaipt of the writen
resolution in lieu of e meeting of tha Wemant Hoidars

Motificetion of the Amended Terms and Condilians

The Company shal submi the amended Terms and Condilions io fw SEC, the SET and the Waran! Registrar within
16 (Meen) days from the date of amerdment of the Tarms and Condilions, In addition, the Company shall inform
such emenciment to the Terma and Conditions throwgh Electronic Listed Sampanies Infermation Disciasurs Systern
of BET and shall sand the same 1o the Warant Holders upon request within 15 days from the date of receipt of the
resgquiest i writing from the Warranl Hebders

A copy of the amended Terms and Concitions shallalss bs kept at the Company s ragisterad office snd the registerad

office of the agent recesing the intantion 1o exerces the rights (il any) for the Warrant Holdar's examination during

e

the working day and hours of the sald offices,
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T

1

T

3

Warrant Delivary Proceduras
Tha Company shall appaint Thalland Securities Depository Carmpany Limited &s the Waran Ragistrar. The Comgariy
shall deliver tha Warrant {o the existing sharehoiders who are entitled 1o the aliacation of the Wisran! a5 follows:

In the cage that the exishng sharebelders do not have securilies rading acoount with the securitias cargany or the
sicurities deposiiory aenter

The Warrant Registrar shall dalivar $he Warrant in the number comaspanding 1o the aficcation to e sharehoiders
antillad o fhe allacation by registered mail with acknewledgement of recaipt according to the list of names on the
dlale of determination of the list of sharebolders entilled to the alocation of the Warrant {Record Dale) on 18 October
2024 without dalay. In this case, the sharsholders entitied 1o the aliocation shall not be able b sall the Warranl an tha
Marke? of Alternative Investment [mad) until they receive the Warrant, and the SET has grantad its approvel for the
trading of the Warrant on the Market of Alternative Inwesimant {mal), The shamshalders may recehe the Warrant after

the Company has bean granted thi permissian to frade an the Market of Alisrmatie rveesiment dmal).

In the case that the exlsting shareholders have securifiss trading sccount with the securites cormpany or the
Securities Dapository Center

Tha Warrent Regisirar shall depost the Warrant with “Thailand Sscurities Depashony Company Limited for the
Dapositars” and shall racord the numbar of the Warant depasited by the securfies company. &l the same time, the
seguritiee company shall also recond the number of the Warrant deposied by the sharehnlders antited to S
allpsation and lssue evidence of such ceposit to the shareholders anlitied to the alfoeation withouldalay, In this caze,
ther shareholders entiied to the aliocation shall be abils 10 sall the Wamant on the Markat of Altemative Investment
\maty &5 s0on a5 the SET has granled its apgroval far tha Warrant af fhe Cixmpany to ba traded on the Market of
Altermative Irvesstment imal)

The names of the sharsholders antitled 1 the abocation shall be corsistent with tha owner names of securities traciing
ateount of the said seciities company tawhich the sharehalders enfitled 16 the allocation wish fo deposit the Warrant
Diharwise, the Company rassres the right to proceed according te the procedures Tor the issuance of the Warrant
1o the shareholders enlified o the allocalion as specifisd Clause 7.1.

In the case that the existing sharsholders have securilies Irading account with the Securifies Daepository Center,

accoeni no. B

The Warrant Registrar shall deposit the allocaied Warrant with Thailand Securities Depositary Company Limited and
Thafand Securites Depostory Company Limited shall record the rumber of abecated Warrant in the securies jssuer
account, acoount no. 800 and shall issue avdence of such deposit to the sharehokders satillad 1o the allecatian
without oalay. If the shareholders enfitad 1o the aocation wishas to 528 84 Warank-Soe ba RPNl s shall withdraw

Compariy Limited. Tha withdrewal of the Wamant may mcur ransaction fae A6
Depository Compary Liried and may ke same time, Tharedors, tha
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a1,

B2,

B3

the Warrant an the Markat of Altemative Invesiment {mal) az soon as the SET has gransed its approval for the Warrant
o be tradad on the Markst of Alternative Investment (mal) snd the shareheiders entillad o the alocation fave

wilhdranem the Warrant fram the aceomt no, 500,

Dalivary of Ordinary Sharés ssued for the Exerciza af Warant Procadures

With respect to the exercies of rights 1o parchasa the Company's prclireyy shares under the Warranl, the Warrent
Hoidera rray recues! the Company to camy oul any of the fallowing procedures:

it the Warrant Holders wish 1o recaive tha share cerificates issusd snder the name of the Warant Holders, the
Sacurily Depasitory Center shall deliver the share cerlificates in the number corespanding 1o the number of Warrant
exarcised by the Warran! Holdars by ragistared mail with acknowladgament of receipt according to the name and
address containad in the register book within 15 (fifieen) Business Days from the Exercise Dale, In this cass, the
Warrant Holders shall not ba abls to s2il the gedinary shares issued for the exercisa of righdés an the SET wntil the
Warrant Holders recene the share cerificates which may ocour after fhe approval has Deen granted for the ordinary
shares ssued for the exercizs of Bghts o be freded on the 52T

If the Warrant Holoars do not wish o recetve the shara cartficates but wish to use the Servica of the Securitias
Depositary Cerber for denositing the ordinary shares lssusd for he exarciss of rights 1o the sscurities frading account
of the securilies company maintanad by the Warrant Holders, the Securities Depasitory Centar shall deposil such
ordnary shares issued for the exercise of dghta with “Thailand Securities Depository Company Limited for the
Deposilors”™. The Secusties Depository Cerdir shall record the numier of the ordinary shares deposited by (he said
sCUrilies company within 7 (seven} Businass Days from the Exercisa Data. In this case, (ke Warrant Holders ray
sell the ordinary shares msued for the exensise of ights on the SET as soon as the SET has granted its @provsl far
the ordinary shares issued for the exencise of dghs ta be traded on tha SET. In Ihig cass. the name of the Warrand
Holders shall ba consistent wih the owner names of the securilies irading account towhich the Wassant Holdars wish
bo cepasit the ardinary shares. Othareize, the Company reseres the nght 1o procesd 1o issus the share cartifeates
bz the Warrand Hoiders according fo the procedurss specfies in Clause 8.1,

IF the: Wiarrant Holders o not wish to receive the shere cerificates but wish to uze the semvice of the Securities
Depostory Center for daposting the ordinary shanes isusd for the exercise of rights ta the sccount no. 800 of e
s@curilies company, the Compary shall depoait the ordinary shares issuad for the exercige of rights wilh the Securities
Depogitory Canler, The Sacwities Depasilony Center shall racord the rumbses of the ordinary shares {sseed for the
axgrcize of ngnts inthe account no. 800 af the securitias issuer campany and issee the evidence of deposit b the
Warrant Holders within 7 {seven) Business Days from the Exercise Date. If the Warran! Hoklers sceiving the shares
issLed Tor the axercize of dghts wish lo g2l those shares, swech Warrant Hokdars shall withdraw the shares fram the

scoount no, 800 of the securiies compary by contacting the general securities company. Tha withdrawal may ncur

A T

b

tranzaction fee defermined by the Securiies Gepository Cantar andior the secur
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SET has granbed its approval lor the ordinary shafes isseed for the exercise of fight to be traded o the SET and the
‘Warrant Holders have withdsawn the ordimany shanss froen the account mo. 800 of the securilies campany,

2 Effectiveness of the Terms and Conditions and the Applicabée Laws
These Terms and Conditions shell be effective on the Warrant Issuance Date unfd the Exarcise Dale. These Tarms
and Conditions shall be gowerned by and construed i acoordance with the laws of Thallend. The construclion and
consequances of theas Terma and Conditiona shall be in sccordanca with the prosesicns of Thai laws. if any provision
cantained herain is in confict with any lew or notilication applicable to the Warrant, he provisions canlaingd in the
said law or nafllication shall superseds the previzion contained peain anly In the part which (= In conflicl

Warrand lsswar
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